
AUGUST BROKER 
AWARDS MEETING

September 20, 2023



MONTHLY STATISTICS

LEASING # OF TRANSACTIONS TOTAL $ VALUE
August 2021 38 $14,668,007

August 2022 24 $8,511,198

August 2023 20 $5,588,254

SALES # OF TRANSACTIONS TOTAL $ VALUE
August 2021 3 $8,112,634

August 2022 3 $4,470,000

August 2023 1 $3,600,000



YTD STATISTICS

LEASING # OF TRANSACTIONS TOTAL $ VALUE
August 2021 204 $49,475,818

August 2022 150 $42,138,118

August 2023 179 $42,037,490

SALES # OF TRANSACTIONS TOTAL $ VALUE
August 2021 33 $108,232,508

August 2022 29 $90,018,602

August 2023 21 $33,722,177



TOP LEASES



3RD TOP LEASE

Lessor: WPC Tech LLC

Lessee: ASML US, Inc.

Lease Value: $847,372.04

Lease Rate: $1.35 + NNN

Leased Area: 62,952 SF

Lease Term: 36 Months

TI’s & Concessions: 6 months free

One & Two Technology Buildings
7431 – 7451 NW Evergreen St
Hillsboro, OR

NICK 
CHESSAR

SCOTT 
FINNEY



2ND TOP LEASE

Lessor: The McLellan Company

Lessee: Pack Edge Development, Inc.

Lease Value: $921,378

Lease Rate: $0.78 PSF + 4% annual 
increases

Leased Area: 18,054 SF

Lease Term: 60 months

TI’s & Concessions: 2 months free

Wilsonville Business Center
27929 SW 95th Ave, Suites 700, 701, 800, 901
Wilsonville, OR

NICK 
CHESSAR

SCOTT 
FINNEY



TOP LEASE
Clackamas Business Center
8925 SE Jannsen Road
Clackamas, OR

Lessor: The McLellan Company

Lessee: Portland Cider Company LLC

Lease Value: $1,163,814
Lease Rate: $0.90 PSF, NNN

Leased Area: 20,000 SF
Lease Term: 62 Months

TI’s & Concessions: First 6 months 
at half rent, some HVAC 
maintenance/replacement

SCOTT
FINNEY

NICK
CHESSAR



TOP SALE



TOP SALE

17090 NE San Rafael Drive
Gresham, OR

Seller: Evergreen Transportation

Buyer: Zenneth IOS

Sale Price: $3,600,000

Price per SF: $166.92

Size: 6,300 SF

Cap Rate: N/A

Financing: JP Morgan

GREG
NESTING

GABE
SCHNITZER



TOP DOGS



LEASING BROKER OF THE MONTH

SCOTT FINNEY



SALES BROKER OF THE MONTH

GABE SCHNITZER



PRESIDENT’S AWARD

NICK CHESSAR



TOP 5 PRODUCERS

LUIS MARTIN DEL CAMPO

TIM PFEIFFERSCOTT FINNEY

543

1
GREG NESTING

2

GABE SCHNITZER TIM BUDELMAN

QUALIFIED!QUALIFIED!



ANNOUNCEMENTS



SALES MEETING SCHEDULE

October 4th

October 11th

Brokers Meet by Industry Group

Dollar Days

Broker Awards Meeting for September 2023

Market Reports by Tim Pfeiffer & Scott Finney

All Broker Meeting

Guest Speaker/Continuing Education

Brokers Meet by Industry Group

September 27th

October 18th

October 25th

November 1st



UPCOMING LOCAL EVENTS
Power Breakfast: Sadie Lincoln, Co-Founder/CEO of barre3
Wednesday, September 20th @ 8:00 – 9:30 AM
Sentinel Hotel, Governors Ballroom – 614 SW 11th Ave

Workforce Readiness Forum
Thursday, September 21st @ 7:30 – 9:00 AM
Embassy Suites Tigard – 9000 SW Washington Square Road

Rock the Tee Golf Scramble
Friday, September 22nd @ 10:00 AM – 7:30 PM
Pumpkin Ridge Golf Course – 12930 Old Pumpkin Ridge Rd, Hillsboro

EPOP Last Tuesday
Tuesday, September 26th @ 5:00 – 7:00 PM
Carioca Bowls – 827 NE Alberta St

Builders Breakfast: Urban vs. Suburban
Thursday, September 28th @ 8:00 AM
Holiday Inn Portland Airport – 8439 NE Columbia Blvd



UPCOMING LOCAL EVENTS
Norris & Stevens Golf Tournament
Thursday, September 28th @ 11:30 AM – 6:00 PM
Heron Lakes Golf Club – 3500 N Victory Blvd, Portland

Navigating the Landscape of the Property Insurance Market
Wednesday, October 4th @ 12:00 – 1:15 PM
Celebrate Catering Event Space – 15555 SW Bangy Road, Lake Oswego

Annual Chapter Business Meeting
Thursday, October 5th @ 12:00 – 1:30 PM
Virtual

Product and Services Expo
Thursday, October 5th @ 3:30 – 6:00 PM
US Bankcorp Tower – 111 SW 5th Ave, 3rd Floor



UPCOMING LOCAL EVENTS



EXECUTIVE CORNER



INDUSTRIAL
MARKET OVERVIEW

BY NICK CHESSAR



VACANCY RATES
Vacancy Rate Total Market:

2022: 3.62%

2023: 3.83%

Vacancy Rate Submarkets:

Beaverton: 5.3%

Tigard: 1.2%

Tualatin: 3.1%

Sherwood: 0.9%

Wilsonville: 1.6% 



RENTAL RATES

Shell: ± $.85

Office: ± $1.10



LEASE COMPS

Source: CoStar

6555 SW 110th Court | Beaverton, OR 97008

Shell:   $0.85  |  Office:   $1.00  |  Tenant: EZ SUS



LEASE COMPS

Source: CoStar

10500 SW Manhasset Drive | Tualatin, OR

Shell:   $0.85  |  Office:   $1.20  |  Tenant: Straightaway Cocktails



LEASE COMPS

Source: CoStar

9462-9494 SW Tualatin Sherwood Rd - Phase I - Bldg B | Tualatin, OR

Tenant: Franz Bakery



SALE COMPS

20917 SW 105th Ave
Tualatin, OR
Date Sold:    7/18/2023
Days on Market: 321
Sale Price:    $5,200,000
Building Size: 25,443 SF
Price PSF:  $204.38
Land Size:  1.89 Acres
Year Built:  1968

19225 SW 125th Ct
Tualatin, OR
Date Sold:    8/7/2023
Days on Market: 483
Sale Price:    $5,990,000
Building Size: 27,470 SF
Price PSF:  $218.06
Land Size:  3 Acres
Year Built:  1992



SALE COMPS

10515 SW Allen Blvd
Beaverton, OR
Date Sold:    10/19/2022
Days on Market: N/A
Sale Price:    $18,718,051
Building Size: 69,429 SF
Price PSF:  $269.60
Land Size:  11.13 Acres
Year Built:  1974

6900 SW Sandburg St
Tigard, OR
Date Sold:    1/18/2023
Sale Price:    $3,200,000
Building Size: 15,000 SF
Price PSF:  $213.33
Land Size:  1 Acres
Year Built:  1974



NEW CONSTRUTION

Shell:   $0.90  |  Office:   $1.35



NEW CONSTRUTION

Lease: 
$0.90/$1.30/SF

Sale: 
$215/SF

Price changes if cold
Shell or office buildout



NEW CONSTRUTION



NEW CONSTRUTION – 9 MONTHS

• Quick construction of 
actual building

• Other items: Preload, 
landscaping, site-
ready requirements 
take longer



NEW CONSTRUTION



DEBT ANALYSIS

Credit Card 
Debt Increase



VERTICAL CONSTRUCTION

South Korea project  “Wonchang Logistics” 
- Purchased by Brookfield Properties out of 
  New York
- 4.6 Million SF six-story warehouse 



VERTICAL CONSTRUCTION

Los Angeles project 
Owner: Prologis 
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