
NOVEMBER BROKER 
AWARDS MEETING

December 13, 2023



MONTHLY STATISTICS

LEASING # OF TRANSACTIONS TOTAL $ VALUE
November 2021 24 $10,638,449

November 2022 18 $3,822,971

November 2023 22 $6,346,647

SALES # OF TRANSACTIONS TOTAL $ VALUE
November 2021 7 $7,671,560

November 2022 3 $10,500,000

November 2023 6 $25,630,000



YTD STATISTICS

LEASING # OF TRANSACTIONS TOTAL $ VALUE
November 2021 284 $72,585,420

November 2022 201 $55,904,829

November 2023 239 $57,622,582

SALES # OF TRANSACTIONS TOTAL $ VALUE
November 2021 48 $123,273,332

November 2022 38 $119,603,602

November 2023 31 $67,575,177



TOP LEASES



3RD TOP LEASE

Lessor: Steven Joint Venture

Lessee: Team Ward Enterprises

Lease Value: $389,976.00

Lease Rate: $1.33 PSF, MG

Leased Area: ± 4,500 SF

Lease Term: 60 Months

TI’s & Concessions: No tenant 
improvements; No free rent; 5 yr
deal; Tenant pays difference in 
taxes and insurance yearly

Industrial on Pilkington
17425-A Pilkington Rd
Lake Oswego, OR

NICK
CHESSAR

SCOTT
FINNEY



2ND TOP LEASE

Lessor: 9300 Hillsdale, LLC

Lessee: Leonard Adams Insurance, 
Inc.

Lease Value: $1,602,931.55

Lease Rate: $21 PSF starting rate w/ 
3% bumps
Leased Area: ± 6,551 SF

Lease Term: 126 Months

TI’s & Concessions: $492,000 TI

9400 Place
9400 SW Beaverton Hillsdale Hwy, Ste 100
Beaverton, OR

DUANE
LINK



TOP LEASE

Lessor: FKR Properties, LLC

Lessee: State of WA Dept. of Labor 
& Industries

Lease Value: $1,719,219

Lease Rate: $23.64 PSF

Leased Area: ± 14,545 SF

Lease Term: 60 Months

TI’s & Concessions: $20 PSF TI

Stonemill Business Park
312 SE Stonemill Dr, Ste 120
Vancouver, WA

CAMDEN
MULLER

TIM
PFEIFFER



TOP SALES



3RD TOP SALE

Seller: Genesis Rentals, LLC

Buyer: F. Raymond and Grace E. 
Lester Family LP

Sale Price: $4,750,000

Price per Unit: $316,667

No. of Units: 15

Cap Rate: 5.50%

Financing: All Cash

The Couve Apartments
7308 NE 51st St
Vancouver, WA

CAMERON
MERCER

DAVID
CHATFIELD



2ND TOP SALE

Seller: DDP Properties, LLC et al.

Buyer: Perseverance, LLC

Sale Price: $5,300,000

Price PSF: $457.84

Property Size: ± 11,576 SF

Cap Rate: 6.84% / 6.00% after 
Covid rent deferral is paid off

Financing: Seller financing; $2M 
5.25% interest only; 10 year term

Touchstone Preschool
6355 NE Cornelius Pass Rd
Hillsboro, OR

MICHAEL
BROWN

TODD
VANDOMELEN



TOP SALE

Seller: JLPS, LLC

Buyer: LNR Holding, LLC

Sale Price: $12,450,000

Price PSF: $182.51

Property Size: ± 37,304 & 29,808 SF

Cap Rate: Owner/User

Financing: Owner financing 5% P/I 
w/ $2.5M down

3324 & 3302 NW Marine Dr
Troutdale, OR

TIM
BUDELMAN



TOP DOGS



LEASING BROKER OF THE MONTH

DUANE LINK



SALES BROKER OF THE MONTH

TIM BUDELMAN



PRESIDENT’S AWARD

TODD VANDOMELEN



FINALISTS FOR PINNACLE AWARD

LUIS MARTIN DEL CAMPO

TIM PFEIFFERSCOTT FINNEY

GREG NESTING

TIM BUDELMAN

QUALIFIED! QUALIFIED!

QUALIFIED!QUALIFIED!



ANNOUNCEMENTS



SALES MEETING SCHEDULE

December 27th

January 3rd

No Meeting – Christmas Holiday

No Meeting – Happy New Year

All Broker Meeting

No Meeting

Broker Awards Meeting for December 2023

Market Report by Adrian Vidican

Annual Broker Awards Breakfast – Portland City Grill

December 20th

January 10th

January 17th

January 24th



UPCOMING LOCAL EVENTS
Norris & Stevens Apartment On-Site Holiday Party
Wednesday, December 13th @ 11:00 AM – 2:00 PM
DoubleTree Hotel – 1000 NE Multnomah St, Portland

Annual Luncheon
Wednesday, December 13th @ 11:30 AM – 1:00 PM
Sheraton Portland Airport Hotel – 8235 NE Airport Way, Portland

WEA Holiday Open House
Wednesday, December 13th @ 5:30 – 7:00 PM
WEA – 10220 SW Nimbus Ave K12, Tigard

36th Annual IREM Forecast Breakfast
Thursday, December 14th@ 7:30 – 9:30 AM
Oregon Convention Center – 777 MLK Jr. Blvd, Portland

Chamber Unwind – Sip & Shop
Thursday, December 14th@ 5:00 – 6:30 PM
Wine Birch – 137 SE 2nd Ave, Hillsboro 



UPCOMING LOCAL EVENTS
Norris & Stevens Company Holiday Party
Friday, December 15th @ 11:30 AM 
Sentinel Hotel – 614 SW 11th Ave, Portland

Economic Forecast Breakfast
Friday, January 12th@ 7:00 – 9:15 AM
Hyatt Regency Oregon Convention Center – 375 NE Holladay St, Portland 



EXECUTIVE CORNER



INVESTMENT
MARKET REPORT

BY TODD VANDOMELEN



AGENDA
• Introduction
• Economic Overview

• Office Market
• Industrial Market
• Retail Market
• Multifamily

• Financing

• Conclusion





ECONOMIC 
OVERVIEW













OFFICE











OFFICE SALE COMPARABLE



INDUSTRIAL











INDUSTRIAL SALE COMPARABLE



RETAIL









RETAIL SALE COMPARABLES



MULTI-FAMILY







MULTI-FAMILY SALE COMPARABLES



LENDING 
& 

DISTRESS



















CONCLUSION

Deal activity is slow, but early stages of price discovery is 
underway.

Be smart and focus on market deals. For investments, well 
capitalized experienced Buyers and motivated Sellers.

Good time to learn business.

Avoid negative talk.
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